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Encourage private land owners to ready commercial sites 
for sale and lease

Increase county tax base derived from commercial sources

Expand economic development stakeholder involvement 
through engagement

Expand the number of jobs to available workforce

Increase the number of jobs that have above average wages
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Goal: Create strategic business investment that 

enhances the quality of life in Hanover County.

Objectives:



Objective 1:
Encourage private land 
owners to ready commercial 
sites for sale and lease

3



Rentable Building Area by Locality
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Rentable Building Area by Class
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Rentable  Building Area 
by Locality and Class
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Quarterly Vacancy Rates
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Current Tier Three Sites
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Total Acreage: 326.7



Objective 2: 
Increase county tax base 
derived from commercial 
sources
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Assessed Land Value by Type
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New Commercial Assessed Values
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New Construction Permit Value
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Business Personal Property 
Tax Assessment 
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Objective 3: 
Expand economic 
development stakeholder 
involvement through 
engagement
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Existing Business Assistance 
and Lead Generation
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Lead Sources
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Visits to Visitors Centers
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Objective 4: 
Expand the number of jobs to 
available workforce

18



Unemployment Rate
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New Permanent Jobs
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Ratio of Jobs-to-Labor Force
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1 : 0.8
jobs to labor ratio



Change in Number of Jobs
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Number of Jobs by Target Industry
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Objective 5: 
Increase the number of jobs 
that have above average 
wages
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Distribution of Wages
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Average Weekly Wage in 
Target Industries
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Average Annual Wage by Region
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Annual Wage Percent Difference
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Economic Development 
Strategic Plan

• The Economic 
Development 
Strategic Plan 
(“EDSP”) will be 
updated by early 
summer 2015.  

• The last Strategic 
Plan was adopted in 
2009
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Questions?


